Monthly Investment Report

As of 4/30/2022



Treasury Yields and the Economy
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Market Indicators

US Unemployed and Job Openings CPI Food Inflation
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Maturity Schedule By Weighted Average Life
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Effective Maturity Schedule

Year Book Value Tax Equiv. Book Yield % of Total Book Value
2022 1,901,641 0.15 74%
2023 653,917 0.36 26%
2024+ 0 0.00 0%
Subtotal 2.555.559 0.20 100%
(inc. ABS, Agcy, CMBS, Corp, Muni, UST)
MBS 0 0.00 0%
TOTAL 2.555.559 0.20 100%
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Portfolio Changes

Public Entity Joint Insurance Fund 06/30/2021 09/30/2021 12/31/2021 03/31/2022 04/30/2022

Treasury Yields

2 yr Treasury Yield 0.25% 0.29% 0.73% 2.32% 2.72%
5 yr Treasury Yield 0.88% 0.98% 1.26% 2.45% 2.94%
10 yr Treasury Yield 1.45% 1.52% 1.50% 2.33% 2.90%
Book Statistics

Tax-Equivalent Book Yield 0.57% 0.17% 0.14% 0.19% 0.18%
Book Value ($) 2,259,671 3,010,443 3,014,985 2,865,342 2,864,350
Projected Tax-Equivalent Income, next 12 months ($) 12,852 5,141 4,239 5,351 5,119
Unrealized Gains/(Losses) ($) 2,278 435 (2,977) (14,658) (16,292)
YTD Realized Gains/(Losses) ($) 226 226 226 0 0
Portfolio Risk Statistics

Effective Duration 0.47 0.62 0.63 0.50 0.42
Convexity 0.01 0.01 0.01 0.01 0.00
Weighted Average Life 0.47 0.62 0.63 0.50 0.42
Average Rating AAA AAA AAA AAA AAA
Portfolio Sector Allocation

Treasury 90% 88% 88% 98% 89%
Agency 0% 0% 0% 0% 0%
Corporate 0% 0% 0% 0% 0%
Taxable Municipal 0% 0% 0% 0% 0%
Tax-exempt Municipal 0% 0% 0% 0% 0%
Mortgage Pass-Through 0% 0% 0% 0% 0%
CMOs 0% 0% 0% 0% 0%
ARMs 0% 0% 0% 0% 0%
Asset Backed 0% 0% 0% 0% 0%
CMBS 0% 0% 0% 0% 0%
Cash & Cash Equivalents 10% 12% 12% 2% 11%
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Performance

Tax-Equivalent Total Return
as of 04/30/2022
Inception Date: 08/01/2014

Portfolio Benchmark Difference
Previous Month -0.04% -0.02% -0.02%
Quarter to Date -0.04% -0.02% -0.02%
Year to Date -0.41% -0.34% -0.06%
Since Inception 0.95% 0.99% -0.04%

Public Entity Joint Insurance Fund | SLC Management | Page 7 of 11



Bond Purchases

There were no purchases during this period.
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Bond Sales, Calls & Maturities

Pre-Tax Tax-

Trade Security S&P Moody's Effective Maturity Realized Book Equivalent
Trade Date  Type Description Type Rating Rating Coupon Maturity Date Price Book Value Gain/(Loss) Yield Book Yield
04/30/2022 Maturity US TREASURY N/B Treasury  AA+ Aaa 0.125 04/30/2022 04/30/2022 100.00 250,000 0 0.09 0.09
Total 250.000 0 0.09 0.09
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Appendix

Detailed Portfolio Report
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Portfolio Holdings Report

Date S&P  Moody's Effective Unrealized Book Market Effective Avg
CUSIP Acquired Rating Rating Quantity Description Coupon Maturity ~ Maturity  Original Cost Book Value Market Value Gain/(Loss)  Yield Yield Duration Life Convexity

Money Market
99C001734  12/31/2021 58,791 BANK OF AMER/ML 0.00 58,791 58,791 58,791 0 000 0.00 0.00 0.00

- 04/30/2022 250,000 Securities (Payable) / Receivable 0.00 250,000 250,000 250,000 0 000 0.00 0.00 0.00 0.00
Total Money Market 308,791 308,791 308,791 308,791 0 000 0.00 0.00 0.00
Treasury
912828P38 08/04/2021 AA+  Aaa 225,000 US TREASURY N/B 1.75 01/31/2023 01/31/2023 230,467 227,764 224834 (2931) 011 185 0.74 075 0.01
912828Q29 01/10/2022 AA+  Aaa 200,000 US TREASURY N/B 1.50 03/31/2023 03/31/2023 202,203 201,659 199,040 (2619) 059 203 090 0.92 0.01
912828SV3  05/03/2021 AA+  Aaa 250,000 US TREASURY N/B 1.75 05/15/2022 05/15/2022 254,326 250,162 250,125 (37) 007 054 0.04 0.04 0.00
912828TY6  12/06/2021 AA+  Aaa 225,000 US TREASURY N/B 1.63 11/15/2022 11/15/2022 227,760 226,584 225,124 (1,460) 032 152 053 0.54 0.00
9128282X1  06/02/2021 AA+  Aaa 250,000 US TREASURY N/B 0.13 06/30/2022 06/30/2022 250,117 250,018 249,780 (238) 0.08 0.65 0.16  0.16 -0.01
91282CAC5 07/06/2021 AA+  Aaa 250,000 US TREASURY N/B 0.13 07/31/2022 07/31/2022 250,078 250,018 249,503 (516) 0.10 0.91 025 025 0.00
91282CAG6 07/06/2021 AA+  Aaa 250,000 US TREASURY N/B 0.13 08/31/2022 08/31/2022 250,059 250,017 249,140 (877) 010 1.16 033 033 0.00
91282CAN1  12/06/2021 AA+  Aaa 225,000 US TREASURY N/B 0.13 09/30/2022 09/30/2022 224780 224,888 223,927 (961) 025 1.27 041 042 0.00
91282CAR2 07/06/2021 AA+  Aaa 250,000 US TREASURY N/B 0.13 10/31/2022 10/31/2022 249,980 249,993 248,320 (1673) 013 148 050 0.50 0.00
91282CBD2 07/06/2021 AA+  Aaa 200,000 US TREASURY N/B 0.13 12/31/2022 12/31/2022 199,914 199,961 197,868 (2,093) 015 1.74 066 0.67 0.01
91282CBNO  12/06/2021 AA+  Aaa 225,000 US TREASURY N/B 0.13 02/28/2023 02/28/2023 224,253 224,494 221,607 (2,887) 040 1.96 082 083 0.01
Total Treasury 2,550,000 2,563,938 2,555,559 2,539,267 (16,292) 0.20 1.34 047 047 0.00
Grand Total 2,858,791 2,872,728 2,864,350 2,848,057 (16,292) 0.8 1.19 042 042 0.00
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